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OATH OR AFFIRMATION

Samuel Boidrick III swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Presidio Financial Services Inc as of

December 31 20 11 are true and correct further swear or affirm that neither the company
nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that of

customer except as follows

None except their own personal accounts

___________5tJ
_________________________________ Signature

Title

EIYnt/
Notary Public

This report contains check all applicable boxes

Facing page
Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3 -3

Information Relating to the Possession or control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-

and the Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to

methods of consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e



PRESIDIO FINANCIAL SERVICES INC

FINANCIAL REPORT

DECEMBER 312011



CONTENTS

INDEPENDENT AUDITORS REPORT

FINANCIAL STATEMENTS

Statement of financial condition

Statement of income

Statement of changes in stockholders equity

Statement of cash flows

Notes to financial statements 13

SUPPLEMENTARY SCHEDULE

Supplementary information pursuant to Rule 17a-5 14

INDEPENDENT AUDITORS REPORT
ON INTERNAL CONTROL 15-16

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING

AGREED-UPON PROCEDURES RELATED TO AN ENTITYS
SIPC ASSESSMENT RECONCILIATION 17-18

SIPC-7 19-20



PHILLIP GEORGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT AUDITORS REPORT

Board of Directors

Presidio Financial Services Inc

We have audited the accompanying statement of financial condition of Presidio Financial

Services Inc the Company as of December 31 2011 and the related statements of income

changes in stockholders equity and cash flows for the year then ended that are filed pursuant to

Rule 7a-5 under the Securities Exchange Act of 1934 These financial statements are the

responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes consideration of internal control over financial reporting as basis for

designing audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control over financial

reporting Accordingly we express no such opinion An audit also includes examining on test

basis evidence supporting the amounts and disclosures in the financial statements assessing the

accounting principles used and significant estimates made by management as well as evaluating

the overall financial statement presentation We believe that our audit provides reasonable basis

for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Presidio Financial Services Inc as of December 31 2011 and the

results of its operations and its cash flows for the year then ended in conformity with accounting

principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the financial statements as

whole The supplementary information contained in Schedule required by Rule 7a-5 under the

Securities Exchange Act of 1934 is presented for purposes of additional analysis and is not

required part of the financial statements Such information is the responsibility of management

and was derived from and relates directly to the underlying accounting and other records used to

prepare the financial statements The information has been subjected to the auditing procedures

applied in the audit of the financial statements and certain additional procedures including

comparing and reconciling such information directly to the underlying accounting and other

records used to prepare the financial statements or to the financial statements themselves and

other additional procedures in accordance with auditing standards generally accepted in the

United States of America In our opinion the information is fairly stated in all material respects

in relation to the financial statements as whole

PHILLIP GEORGE PLLC

Flower Mound Texas

March 12 2012

4421 Wanda Ln Flower Mound TX 75022-5446 214 358-5150 Fax 214 358-0222 phil@pvgeorge.com



PRESIDIO FINANCIAL SERVICES INC
Statement of Financial Condition

December 31 2011

ASSETS

Cash and cash equivalents 237520

Commissions receivable 48159

Debt securities 405485

Clearing deposit 75000

Deposit with FCM 10000

Prepaid expenses 8835

Property and equipment net 4693

Deferred tax asset 949

TOTAL ASSETS 790641

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable 431

Commissions payable 59439

Accrued expenses 2650

Income taxes payable to Parent 31071

Income taxes payable state 5012

TOTAL LIABILITIES 98603

Stockholders Equity

Common stock 50000 shares

authorized with .50 par value

12000 shares issued and outstanding 6000

Additional paid-in capital 107050

Retained earnings 578988

TOTAL STOCKHOLDERS EQUITY 692038

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 790641

See notes to financial statements



PRESIDIO FINANCIAL SERVICES INC
Statement of Income

Year Ended December 31 2011

Revenue

Securities commissions 1226851

Insurance commissions 131446

Commodities commissions 1541

Interest 16204

TOTAL REVENUE 1376042

Expenses

Compensation and related costs 878582

Clearing charges 160913

Occupancy and equipment costs 118814

Communications 45029

Administrative and accounting services related party 36500

Regulatory fees and expenses 16887

Losses in error account 12159

Other expenses 16596

TOTAL EXPENSES 1285480

Net income before net other gain and provision for income taxes 90562

Other gain

Unrealized gain on debt securities 4968

Net income before provision for income taxes 95530

Provision for income taxes

Current tax expense federal 31071

Current tax expense state 3200

Deferred tax expense federal 349

Provision for income taxes 34620

NET INCOME 60910

See notes to financial statements



PRESIDIO FINANCIAL SERVICES INC
Statement of Changes in Stockholders Equity

Year Ended December 31 2011

Additional

Common Common Paid-in Retained

Shares Stock Capital Earnings Total

Balances at

December31 2010 12000 6000 $107050 518078 631128

Net income 60910 60910

Balances at

December 31 2011 12000 6000 107050 578988 692038

See notes to financial statements



PRESIDIO FINANCIAL SERVICES INC
Statement of Cash Flows

Year Ended December 31 2011

Cash flows from operating activities

Net income 60910

Adjustments to reconcile net income to

net cash provided by operating activities

Depreciation 3754

Unrealized gain on debt securities 4968
Deferred tax expense 349

Changes in assets and liabilities

Increase in commissions receivable 3239
Decrease in prepaid expenses 1442

Decrease in accounts payable 6737
Decrease in commissions payable 23248
Decrease in accrued expenses 4076
Decrease in income taxes payable to Parent 17868
Decrease in income taxes payable state 1750

Net cash provided by operating activities 4569

Cash flows from investing activities

Purchase of property and equipment 2521

Net increase in cash and cash equivalents 2048

Cash and cash equivalents at beginning of year 235472

Cash and cash equivalents at end of year 237520

Supplemental Disclosures of Cash Flow Information

Cash paid during the year for

Income taxes federal 48939

Income taxes state 4950

Interest

See notes to financial statements



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note Nature of Business and Summary of Significant Accounting Policies

Nature of Business

Presidio Financial Services Inc the Company was organized in March 1981 as

Texas corporation The Company is wholly owned subsidiary of TTC Holdings of

Delaware Inc Parent

The Company is registered as broker/dealer with the Securities and Exchange

Commission SEC and is member of the Financial Industry Regulatory Authority

FINRA The Company is also registered as guaranteed introducing broker with

the Commodities Futures Trading Commission CFTC The Companys customers

are institutions located throughout the United States and individuals primarily in

Texas

The Company operates pursuant to section k2ii exemptive provisions of Rule

15c3-3 of the Securities Exchange Act of 1934 and accordingly is exempt from the

remaining provisions of that Rule The Company does not hold customer funds or

securities The clearing broker/dealer carries all of the accounts of the customers

and maintains and preserves all related books and records as are customarily kept by

clearing broker/dealer Under these exemptive provisions the Computation for

Determination of Reserve Requirements and Information Relating to the Possession

and Control Requirements are not required

The Company introduces all commodities customers on fully disclosed basis to

futures commission merchant FCM and promptly transmits all customer funds to

the FCM The FCM carries all of the accounts of the customers and maintains and

preserves all related books and records as are customarily kept by FCM

Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with U.S generally accepted

accounting principles requires management to make estimates and assumptions that

affect the reported amounts of the assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts

of revenues and expenses during the reporting period Actual results could differ

from those estimates



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note Nature of Business and Summary of Si2nificant Accountini Policies continued

Fair Value of Financial Instruments

Debt securities are held for investment purposes and are recorded at fair value in

accordance with FASB ASC 820 Fair Value Measurements and Disclosures

Substantially all of the Companys other financial asset and liability amounts

reported in the statement of financial condition are short-term in nature and

approximate fair value

Cash Equivalents

Money market funds are reflected as cash equivalents in the accompanying

statement of financial condition and for purposes of the statement of cash flows

Debt Securities

Debt securities are held for investment purposes and are recorded at fair value in

accordance with FASB ASC 820 Fair Value Measurements and Disclosures The

increase or decrease in fair value is credited or charged to operations

Property and Equipment

Property and equipment is recorded at cost less accumulated depreciation

Depreciation is computed using the straight-line method over estimated lives of three

to seven years

Security Transactions

Security transactions and the related commission revenue and expenses are recorded

on trade date basis

Insurance Commissions

Insurance commissions are recorded when the policies are funded by the customer

and accepted by the insurance company

Commodities Transactions

Commodity transactions and the related commission revenue and expenses are

recorded on trade date basis



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note Nature of Business and Summary of Significant Accounting Policies continued

Income Taxes

The Company is included in consolidated federal income tax return Income taxes

are recorded using the separate company method to comply with financial reporting

rules Any resulting provision or benefit for income taxes realized is recorded as

receivable from or payable to the Parent

The Company is also subject to state income taxes

As of December 31 2011 open Federal tax years subject to examination include the

tax years ended December 31 2008 through December 31 2010

Note Transactions with Clearing Broker/Dealer and FCM

The agreement with the clearing broker/dealer provides for clearing charges at

fixed rate multiplied by the number of tickets traded by the Company The

agreement requires minimum charges totaling $7500 per month The agreement
also requires the Company to maintain minimum of $75000 as deposit in an

account with the clearing broker/dealer

The agreement with the FCM provides for clearing charges at fixed rate multiplied

by the number of tickets traded by the Company The agreement also requires the

Company to maintain minimum of $10000 as deposit in an account with the

FCM

Note Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule Rule 15c3-1 which

requires the maintenance of minimum amount of net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to

Rule 15c3-1 also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to The Company
is also subject to the net capital provisions of Regulation 1.10d2 of the

Commodity Futures Trading Commission Act of 1974 which requires the Company

to maintain minimum net capital as defined under such provisions At December

31 2011 the Companys net capital and net capital requirements for both regulatory

agencies were $646016 and $100000 respectively The Companys net capital

ratio was 0.15 to



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note Fair Value Debt Securities

FASB ASC 820 defines fair value establishes framework for measuring fair value

and establishes fair value hierarchy which prioritizes the inputs to valuation

techniques Fair value is the price that would be received to sell an asset or paid to

transfer liability in an orderly transaction between market participants at the

measurement date fair value measurement assumes that the transaction to sell the

asset or transfer the liability occurs in the principal market for the asset or liability

or in the absence of principal market the most advantageous market Valuation

techniques that are consistent with the market income or cost approach as specified

by FASB ASC 820 are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques used to

measure fair value into three broad levels

Level inputs are quoted prices unadjusted in active markets for

identical assets or liabilities that the Company has the ability to access at

the measurement date

Level inputs are inputs other than quoted prices included within Level

that are observable for the asset or liability either directly or indirectly

Level inputs are unobservable inputs for the asset or liability

In accordance with FASB ASC 820 the following table summarizes the valuation of

the Companys investments by the fair value hierarchy levels as of December 31
2011

Level Level Level Total

Debt securities 405485 405485

Debt securities consist of holdings in six government agency bonds maturing in May
2013 through October 2016 and are valued using market-based observable inputs

During the year ended December 31 2011 the Company recognized no transfer

to/from level and level There were no level investments held by the Company

during 2011



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note Properly and Eciuipment

Property and equipment is carried at cost less accumulated depreciation and consists

of the following

Computer equipment 56011
Furniture and fixtures 8226
Leasehold improvements 3.027

67264
Accumulated depreciation 62.571

4.693

Depreciation expense for the year was $3754 and is reflected in the accompanying

statement of income as occupancy and equipment costs

Note Income Taxes

The Companys net deferred tax asset of $949 results from future deductible

temporary differences

Note Off-Balance-Sheet Risk and Concentration of Credit Risk

As discussed in Note the Companys customers securities transactions are

introduced on fully disclosed basis with its clearing broker/dealer The clearing

broker/dealer carries all of the accounts of the customers of the Company and is

responsible for execution collection and payment of funds and receipt and delivery

of securities relative to customer transactions Off-balance-sheet risk exists with

respect to these transactions due to the possibility that customers may be unable to

fulfill their contractual commitments wherein the clearing broker/dealer may charge

any losses it incurs to the Company The Company seeks to minimize this risk

through procedures designed to monitor the credit worthiness of its customers and

that customer transactions are executed properly by the clearing broker/dealer

10



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note Off-Balance-Sheet Risk and Concentration of Credit Risk continued

The Company is responsible for the credit risk of the customers it introduces to and

which are carried on fully disclosed basis on the books of its clearing FCM The

Companys customers are primarily individual investors To reduce its risk the

Company requires its customers to meet at minimum the greater of the margin

requirements established by each of the exchanges at which contracts are traded or

the margin requirement established by its clearing FCM Margin is good faith

deposit from the customer which reduces risk to the Company of failure on behalf of

the customer to fulfill any obligations under these contracts In addition the

Company monitors its exposure to the risk of loss daily on an account-by-account

basis and adjusts margin requirements as needed Under certain circumstances

customers may be required to deposit additional funds securities or other collateral

In order to reduce the risk of loss the Company may satisfy margin requirements by

liquidating certain customer positions Off-balance-sheet risk exists with respect to

these transactions due to the possibility that customers may be unable to fulfill their

contractual commitments wherein the clearing FCM may charge any losses it incurs

to the Company The Company seeks to minimize this risk through procedures

designed to monitor the credit worthiness of its customers and that customer

transactions are executed properly by the FCM

The Company has cash equivalents commissions receivable clearing deposit and

debt securities held by or due from the Companys clearing broker/dealer totaling

$738684 or approximately 93% of its total assets at December 31 2011

11



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note Related Party Transactions/Commitment

The Company entered into an agreement with the latest amendment in December

2009 with related party under which the related party and the Company share

certain office facilities and financial resources Agreement Under the Agreement
the Company will be responsible for all broker dealer direct expenses as defined

and the related party will be responsible for office space indirect telephone and

technology support administrative support and other employee related expenses

insurance accounting and other operations related expenses and will invoice the

Company monthly for its share of expenses on pro-rata basis The Agreement

shall remain in effect until modified or canceled at the mutual acceptance of both

parties The amounts incurred and paid under this agreement for the year ended

December 31 2011 were as follows

Compensation and related costs 23811
Communications 10440

Occupancy and equipment costs 122698

Administrative and accounting services 36000

192949

Amount due to the Parent for income taxes at December 31 2011 totaled $31071

See Note Income Taxes

The Company entered into an at-will employment agreement in 2007 with two

employees Under this agreement these employees were paid $100000 bonus

upon execution of the agreement and may be paid future bonuses equal to the

amount of aggregate gross commissions generated by these two employees for the

year ended December 31 2006 less $100000 The gross commissions generated

totaled $457781 The future bonuses of $357781 are contingent based upon the

employment of the employees and is only payable at amounts ranging from 0% to

50% of the quarterly net profitability of the branch managed by these two

employees paid in arrears The total future bonuses earned and paid under this

agreement totaled $66089 at December 31 2011 of which none was earned and

paid for 2011 The total future contingent bonus remaining under this agreement

totals $291692 at December 31 2011 Any remaining bonus amounts are not

payable in the event of termination of the employees by the Company

12



PRESIDIO FINANCIAL SERVICES INC
Notes to Financial Statements

December 31 2011

Note 401k Plan

The Company is participating employer in 401k Plan Plan offered by related

party The Company and eligible employees both may contribute to the Plan

The Company did not make any contributions or incur any expenses related to the

Plan for the year ended December 31 2011

Note 10 Contingencies

There are currently no asserted claims or legal proceedings against the Company
however the nature of the Companys business subjects it to various claims

regulatory examinations and other proceedings in the ordinary course of business

The ultimate outcome of any such action against the Company could have an

adverse impact on the financial condition results of operations or cash flows of the

Company

Note 11 Subseiuent Events

Management has evaluated the Companys events and transactions that occurred

subsequent to December 31 2011 through March 12 2012 the date which the

financial statements were available to be issued

There were no events or transactions that occurred during this period that materially

impacted the amounts or disclosures in the Companys financial statements

13



Schedule

PRESIDIO FINANCIAL SERVICES INC

Supplementary Information

Pursuant to Rule 17a-5

December 312011

Computation of Net Capital

Total stockholders equity qualified for net capital 692038

Deductions and/or charges

Non-allowable assets

Commissions receivable 5968

Deposit with FCM 10000

Prepaid expenses 8835

Property and equipment net 4693

Deferred tax asset 949

Total deductions and/or charges 30445

Net capital before haircuts 661593

Haircuts on securities

Cash equivalents 4202
Debt securities 11375

Total haircuts on securities 15577

Net Capital 646016

Aggregate indebtedness

Accounts payable 431

Commissions payable 59439

Accrued expenses 2650

Income taxes payable to Parent 31071
Income taxes payable state 5012

Total aggregate indebtedness 98603

Computation of basic net capital requirement

Minimum net capital required greater of$100000 or

62/3% of aggregate indebtedness 100000

Net
capital

in excess of minimum requirement 546016

Ratio of aggregate indebtedness to net capital 0.15 to

Reconciliation of Computation of Net Capital

Net capital as reported by Registrant in Original Filing
of Part hA of Form X-17a-5

as of December 31 2011 unaudited 631042

Adjustments made by Registrant prior to filing Amended Form X-17a-5

Commissions receivable originally treated as non-allowable

classified as allowable 13709

Increase in net income income taxes federal 1265

Net
capital as computed above 646016

Statement of Changes in Liabilities Subordinated to Claims of General Creditors

No statement is required as no subordinated liabilities existed at any time
during the year

Statement Regarding Reserve Requirements and Possession or Control Requirements

The Company operates pursuant
to section k2ii exemptive provisions of Rule 15c3-3 of

the Securities Exchange Act of 1934 in which all customer transactions are cleared on fully

disclosed basis through clearing broker/dealer Under these exemptive provisions the

Computation of Determination of the Reserve Requirements and Information Relating to the

Possession or Control Requirements are not required

14



PHILLIP GEoRGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL REQUIRED BY
SEC RULE 17a-5g1

Board of Directors

Presidio Financial Services Inc

In planning and performing our audit of the financial statements of Presidio Financial Services
Inc the Company as of and for the year ended December 31 2011 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys
internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 7a-5g in

making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under Rule 17a-3a1 and for determining compliance with the exemptive provisions of Rule

5c3-3 Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control

and the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

15
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Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis significant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2011 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management
the SEC Financial Industry Regulatory Authority Inc and other regulatory agencies that rely

on Rule 7a-5g under the Securities Exchange Act of 1934 in their regulation of registered

brokers and dealers and is not intended to be and should not be used by anyone other than these

specified parties

PHILLIP GEORGE PLLC

Flower Mound Texas

March 12 2012
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PHILLIP GEoRGE PLLC
CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITYS SIPC ASSESSMENT

RECONCILIATION

Board of Directors

Presidio Financial Services Inc

In accordance with Rule 7a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7J to the Securities

Investor Protection Corporation SIPC for the year ended December 31 2011 which were

agreed to by Presidio Financial Services Inc and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc and SIPC solely to assist you and the other

specified parties in evaluating Presidio Financial Services Inc.s compliance with the applicable

instructions of the General Assessment Reconciliation Form SIPC-7 Presidio Financial

Services Inc.s management is responsible for the Presidio Financial Services Inc.s compliance

with those requirements This agreed-upon procedures engagement was conducted in accordance

with attestation standards established by the American Institute of Certified Public Accountants

The sufficiency of these procedures is solely the responsibility of those parties specified in this

report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other

purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement record entries checks issued noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2011 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2011 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers trial balance noting no differences and

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences

17
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We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion
Had we performed additional procedures other matters might have come to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

tov4pv
PHILLIP GEORGE PLLC

Flower Mound Texas

March 12 2012
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PAID WITH THiS FORM
Check enclosed payable to SIPC

Total must be same as above 4\ -.-i

Overpayment carried forward
_______________________________

_____

r-

Subsidiaries iS and predecessors included in this torn Dive name and Aci CQ5irCiw

The SIPC member submitting this torn aud the

oersn by hom tie executed represent thereby

hat xl ioimetcn containE hrsin is true correct

cnd complete

cL _______

________
i-

-iflreO

uJ

cc

ci cCd
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SIPG7

2-PEV

S.ECURITES NVESTOR FROTECTCN CCRFCP.T

General Assessment ReconoWatton

I.

rn -rY ij.rr .n 0-
-o O-j i.-

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDtNS

.-ct0.n.rr.rl-icrn asdEfairit/..Hov ---

of audit reQuiremcl 360 Foe 17a-5

026119 FIRA DEC

PRESIDIO FItW4CIAL SERVICES tC 22i
ATTft EUZABETI4 WLLMORE
155 MULBERRY AVE STE 430

SAI ANTONIO TX 78212-4285

ro

he 1av
__________

Ths form and the assessment payment is due 60 days atter rhe end of che usc ci near Parc re y0 Copy of tms to

for period of not less than veers the latest veers nan easily accessible place



2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the ssie of vsriabie annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and ciearance paid to other S1PO members in connection with

securities transactions

Reimbursements for postage in connection with proxy soiicftatlon

Net gain from securities In investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

Ii Treasury biiis bankers acceptances or commercisi paper that mature nine months or less

from Issuance date

DIrect expenses of printing advertising and iegai fees incurred In connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not reiated either directiy or indirectiy to the securities business

See Instruction

t9 tH Total interest and dividend expense iFOCUS Line 22IPART hA LIne 13

Code 4075 pius line 2b4 above but not In excess

of total inteieet and divideid income $_______

iIi 40 of margin Interest earned on customers securities

accounte 40% of FOCUS inc Code 3980

Enter the gteater of line ti or ii

Tctai deductic ne

23 SiPO Net Opeating Reveruee

DETERMLNATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT 6c Ip%fl4 fisai srIci

rVg t% 20...\j

e-t Yt ct 20fl

Eliminate ante

ccrcitem No
Tta rsvenue FOCUS Line 12PerI iA Une C4e 40%s

it. Additions

11 Totsi revenues from the securities vsinesa of zuidiares eicst toseigr siier.es V.C

predecessors not included above

Net ion from principal trenaactlons in seourltiea in trading accounts

31 Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation In the underwriting or distribution of securities

IS Expenaes other than advertising printing registration ieee and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in Investment accounts

Total additions

I.

A1

sq4tfl

tC41
cti .ci

Deductions in excess of $100000 require documentation

20

ci

\\2 j4CR
aecrsL9

tc page 2.A
3eretal Assessment .0025


